Collegeof Westernldaho

ADMIN030PostissuancelaxExemptBondCompliancePolicy
AppendixE— PostissuanceComplianceProcedures

PURPOSE:

Toestablishproceduresn connectionwith tax exemptbondsand/or certificatesof participation
(collectively,"Bonds”)issuedby the Collegeof Westernldaho(the “College”)soasto ensurethat the
Collegecomplieswith all applicablepost issuancaequirementsof Section148 of the InternalRevenue
Code(the “Code”)neededto preservethe tax exemptstatusof suchtax exemptBonds.

l. GENERAL
A. Responsibility

Ultimate responsibilityfor all mattersrelatingto Collegdinancingsandre financingsestswith the Vice
PresidentFinanceand Administrationof the Collegg(hereinafter,the “Administrator”). Rolesand
responsibilitiedfor post issuancdax exemptbond complianceactivitiesare outlined in AppendixA —
Roleand ResponsibilityMatrix

B. ComplianceCheckilist

Referto AppendixF—PosttssuanceComplianceChecklisto assistin applyingtheseProcedures.

Il. POSTSSUANCEOMPLIANCREQUIREMENTS

A. ExternalAdvisors/Documentation

TheAdministratorand other appropriateCollegepersonnelshallconsultwith bond counseland other
legalcounselandadvisors asneeded,throughoutthe bondissuancegrocesgo identify requirements
andto establishproceduresnecessaryr appropriatesothat the Bondswill continueto qualifyfor the
appropriatetax status. Thoserequirementsand proceduresshallbe documentedin the College
resolution(s) tax certificate(s)and/or other documentsfinalizedat or beforeissuanceof Bonds.Those
requirementsand proceduresshallincludefuture compliancewith applicablearbitragerebate
requirementsandall other applicablepostissuanceequirementsof the Codethroughout(andin some
casedeyond)the term of the Bonds.

TheAdministratorand other appropriateCollegepersonnelalsoshallconsultwith bond counseland
other legalcounselandadvisors asneeded,followingissuanceof Bondsto ensurethat all applicable
postissuancaequirementsin fact are met. Thisshallinclude,without limitation, consultationin
connectionwith future contractswith respectto the useof bondfinancedassetsandfuture contracts
with respectto output or throughputof bondfinancedassets.Whenevemecessaryr appropriate,the
Collegeshallengageexpertadvisorgeacha “RebateServiceProvider”)to assistin the calculationof
arbitragerebate payablein respectof the investmentof bond proceeds.
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¢ Monitor the useof bond proceedsthe useof bond financedassetqe.g.,facilities,
furnishingsor equipment)andthe output or throughputof bond financedassets
throughoutthe term of the Bonds(andin somecaseseyondthe term of the Bonds)o
ensurecompliancewith covenantsandrestrictionssetforth in applicableCollege
resolutionsandtax certificates;

¢ Maintainrecordsidentifyingthe assetsor portion of assetghat are financedor refinanced
with proceedsof eachissueof Bonds;

¢ Consultwith bond counselandother professionakxpertadviserdn the reviewof any
managementontractsor other arrangementsnvolvinguseof bond financedfacilitiesto
ensurecompliancewith all covenantsandrestrictionssetforth in applicableCollege
resolutionsandtax certificates;

e Maintainrecordsfor anycontractsor arrangementsnvolvingthe useof bondfinanced
facilitiesasmightbe necessarpr appropriateto documentcompliancewith all covenants
andrestrictionssetforth in applicableCollegeresolutionsandtax certificates;

¢ Meetat leastannuallywith personnelresponsibleor bond financedassetgo identify and
discussanyexistingor planneduseof bond financedassetsor output or throughputof
bond financedassetsto ensurethat thoseusesare consistentwith all covenantsand
restrictionssetforth in applicableCollegeresolutionsandtax certificates.

ReferenceAppendixB PrivateUseQuestionnairefor a sampletemplateto be utilizedfor identifying
and monitoring potential incidentsof private businesaise,which couldimpactthe tax exemptstatusof
bond financedfacilities/projects.

E. RecordKeepingRequirements

Documentationwill be collectedoverthe life cycleof the bonds/certificatesfrom initiation andissuance
throughmaturity, including(but not limited to) documentsrelatingto financing legal,tax, andarbitrage
processesinternal and externalcompliancemonitoringactivities;procurement,contractsand
accountingrecords.

Unlessotherwisespecifiedin applicableCollegeresolutionsor tax certificates the Collegeshallmaintain
all documentsfor the term of eachissueof Bonds(includingrefundingBonds,if any) inall
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